TRAVIS

CERTIFIED

JEFFRIES,PA

PUBLIC ACCOUNTANTS

IDAHO CATHOLIC FOUNDATION

FINANCIAL STATEMENTS

JUNE 30, 2008 and 2007

1177 WEST STATE STREET BOISE, ID 83702 PHONE (208) 345-5383 |  FAX(208) 345-5505 = WWMW.TRAVIS-JEFFRIES.COM






T
=

RAVIS-JEFFRIES,P

:
ERTIFIED PUBLIC ACCOUNTANTS

TABLE OF CONTENTS

Independent Auditor's Report

.........................................

Statements Of FINANCIA! POSIION, || ... s s
Statements Of ACtiVities.....ctnatu"-nl‘.lu.lu|-|nqnu|uulnuu-uuunuuuuvnu|uunulluluunvuun"lununull L TR T IR T TE L ITLN Y] . .

Statements of CaSN FIOWS, | cmommassmmmmmsmm s

Notes to Financial Statements

............................................................................

Independent Auditor's Report on Supplementary Information

Schedule of Changes in Investments Held for
Roman Catholic Diocese of Bolse

Page

........................................

Schedule of Changes in Investments Held
for Others

........................................................................................

......................................................................................







TRAVIS-JEFFRIES,PA

CERTIFIED PUBLIC ACCQUNMNTARNTS

INDEPENDENT AUDITOR'S REPORT

Board of Trustees
Idaho Catholic Foundation
Boise, Idaho

We have audited the accompanying statements of financial position of the Idaho Catholic Foundation as
of June 30, 2008 and 2007, and the related statements of activities and cash flows for the years then ended.
These financial statements are the responsibllity of the ldaho Catholic Foundation's management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reascnable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentatlon We believe that our audit provides a reasonable
basis for our opinion,

In our opinion the financial statements referred to above present fairly, in all material respects, the
financial position of the Idaho Catholic Foundation as of June 30, 2008 and 2007, and the statements of
activities and cash flows for the years then ended, in conformity with accounting principles generally
accepted in the United States of America.

Travis- ]eﬁﬁ‘ies, P.A4.

Boise, ldaho
November 17, 2008







IDAHO CATHOLIC FOUNDATION
STATEMENTS OF FINANCIAL POSITION

June 30, 2008 and 2007

ASSETS
2008 2007
ASSETS
Cash and cash equivalents $ 7,301 $ 6,389
Land 81,000 81,000
Investments 13,422,665 14,970,677
Cash value of insurance confract 101,123 96,170
Total Assels $ 13,612,089 $ 15,154,136
PARTICIPANTS' EQUITY
PARTICIPANTS' EQUITY
Assets held for Roman Catholic Diocese of Boise $ 6,588,264 $ 7,275,596
Assets held for others 7,023,825 7,878,540
Total Participants' Equity $ 13,612,089 $ 15,154,136

See notes to financial statements.



IDAHO CATHOLIC FOUNDATION
STATEMENTS OF ACTIVITIES

For the Years Ended June 30, 2008 and 2007

2008 2007

UNRESTRICTED SUPPORT AND REVENUE
Interest and dividends $ 500,288 $ 391,985
Gain on sale of investments 749,254 959,196
Unrealized gain (loss) (1,897,162) 648,462
Contributions 17,805 1,192,474
Change in annuity value 4,953 4,710
Total Unrestricted Support and Revenue (624,862) 3,196,827

UNRESTRICTED EXPENSES

Administrative expenses 98,557 76,270
Distributions to participants 818,628 423,346
Total Unrestricted Expenses 917,185 499,616
Net income (Loss) Before Allocation to Participant Accounts (1,542,047) 2,697,211
Total Earnings (Losses) Allocated to Participant Accounts (1.542,047) 2,697,211
Participants' Equity, Beginning of Year 15,154,136 12,456,925
Participants' Equity, End of Year $ 13,612,089 $ 15,154,136

See notes to financial statements.



IDAHO CATHOLIC FOUNDATION
STATEMENTS OF CASH FLOWS
For the Years Ended June 30, 2008 and 2007

2008 2007
CASH FLOWS FROM OFERATING ACTIVITIES '
Change in participants' equity $ (1,542,047) $ 2,697,211
Adjustments to reconcile net gain to net cash
provided by (used in) operating activities:

Unrealized (gain) loss on investments 7 1,897,162 (648,462)
Realized gain on investments {749,254) (959,196)

Changes in operating assets and liabilities: :
Annuity recelvable (4,953) (4,710)
Net Cash Provided by (Used in) Operating Activities {399,092) 1,084,843

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of investments (2,196,399) (2,335,308)
Proceeds from sale of investments 2,596,403 1,210,326
Net Cash Provided by {(Used in) Investing Activities 400,004 {1,124,982)
Net Increase (Decrease) in Cash and Cash Equivalents 912 (40,139)
CASH AND CASH EQUIVALENTS, Beginning of Year 6,389 46,528
CASH AND CASH EQUIVALENTS, End of Year 3 7,301 3 6,389

See notes to financial statements.



IDAHO CATHOLIC FOUNDATION
NOTES TO FINANCIAL STATEMENTS

June 30, 2008 and 2007

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING PRINCIPLES

Nature of Organization

ldaho Catholic Foundation (the Foundation) was established by Roman Catholic Diocese of Boise
(the Diocese) on December 24, 1990 as the Louise Siuwhéem Foundation to raise, hold and
invest assets received from the Diocese as well as related schools, parishes and other
organizations (participants, collectively). The Foundation is currently operated as a part of the
Diocese, however, separate financial statements are prepared for the Foundation. The
Foundation has no discretion over the use of funds held for the Diocese or participants.
Accordingly, such amounts are classified as Participants' Equity in the financial statements.

Valuation of Investments

The Foundation has adopted Statement of Financial Accounting Standards (SFAS) No. 124,
Accounting for Certain Investments Held by Not-For-Profit Organizations. Under SFAS No. 124
investments in marketable securities with readily determinable fair values and all investments in
debt securities are reported at their fair values in the statement of financial position. Unrealized
gains and losses are recognized in the period in which they occur and are included in earnings
allocated to participant accounts.

Income Tax Status

Idaho Catholic Foundation is part of the Diocese which qualifies as a tax-exempt organization
under Section 501(c)(3) of the Internal Revenue Code and, therefore, has no provision for federal
income taxes.

Contributions and Asset Transfers

The Foundation has adopted Statement of Financial Accounting Standards {SFAS) No. 136,
Transfers of Assets to a Not-for-Profit Organization or Charitable Trust that Raises or Holds
Contributions for Others. This statement establishes standards for transactions in which a
foundation accepts a contribution from a donor and agrees to transfer those assets, the return on
investment of those assets or both to another entity that is specified by the doner. SFAS No. 136
specifically requires that if a Not-for-Profit Organization establishes a fund at a commurtity
foundation, such as idaho Catholic Foundation, with its own funds and specifies itself as the
beneficiary of that fund, the community foundation must account for the transfer of such assets as
a liability. Contributions and asset transfers for the years ended June 30, 2007 and 2006 are
reported in Note C and by fund in the supplemental information.

Appropriation Policy
The Foundation's Board of Directors adopted an appropriation policy for all funds not to exceed
5% of the preceding twelve month's average fair market value of investments.

Use of Estimates

Management uses estimates and assumptions in preparing financial statements. Those
estimates and assumptions affect the reported amounts of assets and liabilities, the disclosure of
contingent assets and liabilities, and the reported revenues and expenses.



IDAHO CATHOLIC FOUNDATION
NOTES TO FINANCIAL STATEMENTS (Continued)

June 30, 2008 and 2007

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING PRINCIPLES (Continued)

Basis of Presentation

Financia! statement presentation follows the recommendations of the Financial Accounting
Standards Board in its Statement of Financial Accounting Standards (SFAS) No. 117, Financial
Statements of Not-for-Profit Organizations. Under SFAS No. 117 the Foundation is required to
report information regarding its financial position and activities according to three classes of net
assets: unrestricted net assets, temporarily restricted net assets and permanently restricted net
assets. All financial transactions have been recorded and reported as unrestricted in the
Statements of Activities, however, because the Foundation is not a separate entity, no net assets
are recorded or reported. : '

NOTE B - INVESTMENTS

The Foundation's investments are held in managed accounts. These accounts
consisted of the following at June 30:

2008 2007
Money market funds, at fair market value $ 114,330 $ 444441
Common stocks, at fair market value 6,460,513 8,226,952
Mutual funds 6,847,822 6,299,184

$ 13,422,665 $ 14,970,677

NOTE C - PARTICIPANTS' EQUITY

The amounts held for the Diocese and other participants consisted of the following at June 30:

2008 2007
Investments held for Diocese $ 6,403,261 $ 7,028,519
Contributions to Diocese received by the Foundation 2,880 69,907
Total investments held for Diocese 6,406,141 7,098,426
Other assets held for Diocese 101,123 96,170
Land held for investment for Diocese 81,000 81,000
Total assets held for Diocese 6,588,264 7,275,596
Investments held for others 7,008,900 6,755,973
Contributions to others received by the Foundation 14,925 1,122,567
Total assets held for others 7,023,825 7,878,540
Total assets held for Diocese and others $ 13,612,089 $ 15,154,136

See supplemental information for complete list of participants.







TRAVIS-JEFFRIES,PA

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT ON SUPPLEMENTARY INFORMATION

Board of Trustees
Idaho Catholic Foundation
Boise, Idaho

Our report on our audit of the basic financial statements of Idaho Catholic Foundation as of and for the
years ended June 30, 2008 and 2007 appears on page 3. We conducted our audit in accordance with
auditing standards generally accepted in the United States of America for the purpose of forming an opinion
on the basic financial statements taken as a whele. The supplementary information is presented for
purposes of additional analysis and is not a required part of the basic financial statements. Such information
has been subjected to the auditing procedures applied in the audit of the basic financial statements and, in
our opinion, is fairly stated in all material respects in relation to the basic financial statements taken as a
whole.

Travis-Jeffries, P.A.

Boise, |daho
November 17, 2008
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FUND

IDAHO CATHOLIC FOUNDATION

DESCRIPTION OF PARTICIPANTS BY FUND

NUMBER FUND
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Robert Atkinson

Bishop Treinen Memaorial Fund

Brady, Mr. & Mrs. Robb

Busch, Stephen & Donna

Catholic Idaho Fund

Fery, John & Dee

Fund for the Peor

Heinz Ilf Charitable Fund

Lodge, Ed & Patty

McCullough, Robert & Barb

Carl & Wilma Miller Fund

Mulick, Ed & Jeanhe

Nazareth Holy Family Fund

Ohman, Nina

Seminary Burse

Sprenger, Fred A.

St. Josephs Children's Home

Trust Number One Annuity Fund
Unrestricted

Zoller, George & Mary

E&| Brown Fund for [daho Catholic Youth
Chauses Family Memorial Fund

James T & Qlive | Davis Endowment Fund
Kasiska Newman Fund

Fr. DaSiiva Retirement Fund

Fr. DaSilva Scholarship Fund

Gammil, Katherine Education Fund
Herman, Helen Endowment Fund

Holy Rosary Parish Endowment

ICCW Endowment

Jost, Zachary Memorial Fund

Mt. Calvary Cemetery

Nazareth Holy Family Fund

Our Lady of Tears, Sitver City Endowment
Reis, Melva Grace Scholarship Fund
Sacred Heart Church, Boise

St. Anthony Schoo! Endowment

St. Augustine's Endowment

St. John's Cathedra! Endowment Fund
St. John's Cathedral [l (Riffle)

St. Joseph's School Foundation

St. Joseph's School - Miller Estate

St. Joseph's/Pocatello Endowment

St. Paul's School Scholarship Endowment
St, Stanislaus School Foundation

Sts. Peter 8 Paul School Endowment
St Paul's Scholarship Endowment

St. Mary's/Moscow School Foundation
Schuler Religious Education Fund

Lols Kackley Education Fund

Bishop Kelly Athletics Endowment Fund
George & Agnes Huck Scholarship
Holy Family Catholic School Sch End Fund

BENEFICIARY,

Retired Priests

Clergy Special Needs/Retired Priests

Unrestricted fund for Diocesan use

Unrestricted fund for Diocesan use

Charity Operating Fund

Retired Priests

Poor of Ada County

Permanent Endowment for Homeless Children and Families
Capital Improvements

Unrestricted fund for Diocesan use

Permanent Endowment for Catholic Churches in ADA County
Retired Priests

Permanent Endowment for Nazareth Retreat Center support
Unrestricted fund for Diocesan use.

Seminary Operating Fund in support of Education for future Priest
Unrestricted fund for Diocesan use

Religicus Education in the Diocese

Diocese Unrestricted fund

General Diocesan needs

Bishop's Discretionary Fund

Diocesan Youth Ministry Programs

Permanent Endowment to support the income of Retired Priests
Poor of Diocese of Boise

Campus Ministry Student Centers

Fr. DaSilva's Retirement

Scholarships for St. Paul's Campus Ministry Students

St. Paul's Parish, Nampa

Permanent Endowment for St. Paul's Parish, Nampa
Permanent Endowment for Holy Rosary Parish, Idaho Falls
Permanent Endowment for Idaho Council of Catholic Women
Bishop Kelly H. 3. - Scholarships

Mt. Calvary Cemetery, Nampa

Nazareth Retreat Center

Permanent Endowment for Qur Lady of Tears, Silver City
5t. Catherine's/Kamiah - Religious Ed

Sacred Heart Parish, Boise

Permanent Endowment for St. Anthony School Pocatello
Permanent Endowment for St. Augustine's Parish, Moscow
Permanent Endowment for St. John's, Boise

St. John's Cathedral in Boise Charitable Remainder Trust
Permanent Endowment for St. Joseph's School, Boise

St. Joseph's School, Boise

Permanent Endowment for St. Joseph's Parish, Pocatello
Permanent Endowment for St. Paul's School/Nampa

St. Stanislaus School, Lewiston

Permanent Endowment for Sts. Peter & Paul School
Permanent Endowment for St. Paul's School/Nampa

St. Mary's School/Moscow

St. Paul's Nampa Religious Education Programs

Good Shepherd Catholic Community Religious Education
Bishop Kelly Athletics

Holy Family Catholic School Scholarships

Holy Family Catholic School Scholarships

See independent auditor's report on supplementary information.
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